
Minules of the Meeting of lhe
Clinton Counly Copilol Resource Corporolion

Mondoy, Moy 12,2014

The meeting wos colled to order by Trent Trohon, choirperson, ol 1:24
p.m., of the offices of the Clinton County Copitol Resource Corporotion,
190 Bonker Rood, Suite 500, Plottsburgh, N.Y.

Members Presenl: Trent Tro hon, Choirperson
Dovid Hoover, Vice Choirperson
Michoel Lvrlo, Secretory
John VonNotten, Treosurer ond CFO
Keith Defoyette, Member

Members Excused: Kim Murroy, Assistont Secretory
Mork Leto, Member

Ofhers Presenl: Erin Hynes, Executive Director
George Cregg, Esq., Agency Counsel
Borboro Shute, Recording Secrefory

T. Trohon oscertoíned thot there wos o quorum present.

Public Comment None

T. Trohon woíved the reoding of the notice of the meeting published Ín
the Press-Repub/icon on October 21,2013.

Approvol of lhe Minutes

T. Trohon osked if there were ony questions regording the droft minutes of
the April 14,2014 meeting of the Clinton County Copitol Resource Corp.
There were none. on o motion by M. zurlo, ond seconded by j.
vonNotten it wos ogreed to opprove the minutes of the April 14, 2014
meetíng.

Bills ond unicolion: None

Reporl of lhe Treosurer: None

Reporl of the Commitlees: None
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New Business:

l. Reorgonizotion of Certoin Committee's Membership ond Appoint New
Treosurer of CRC

E. Hynes stoted thot the Agency contínues to work with the oudítor.
Certoin issues hove come up thot con be token core of immediotely, ond
it's recommended the Agency oddress them.

During o review by the Auditor of the Boord's Conflict of lnterest forms ond
letters he noted thot there wos o potentiol conflict with J. VonNotten
being the Treosurer ond CFO for the Agency ond on employee of
Agency's bonk; even though the CRC hos o non-interest beorÍng occount
ond J. VonNotten hos declored this interest in open meetings on severol
occosions.

Upon G. Cregg's review of certoin provisíons of Article 18 GML, the
CFO/Treosurer connot be employed by the depository for the CCIDA's
occount. The Agency is now in ihe process of rectífying this situotion.

ln order to rectify this oversight, ond ín occordonce with the By-
Lows, the followíng Committee restructuring is suggested:

Appoint Keith Defoyette ("lndependent" Member) os CFO/Treosurer.

The following lists the proposed new committee structure.

Old Slruciure
Audit Committee

VonNotten, Choir
Defoyette, Vice-Choir
Trohon, Member
Leto, Member

Audit Commitiee:

Defoyette, Chqir
Leto, Vice-Chqir
Trohon, Member
Hoover, Member

Finqnce Committee

VonNotten
Murroy
Trohon
(Choirs not Specified)

Finonce Committee

Murroy, Choir
Defoyette, Vice-Choir
Trohon, Member
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2. Díscussion on Public Heoring for Lourention Aerospoce Applicotion

E. Hynes stoted thot the public heoring took ploce on Moy 2, 2014. She
noted thot there wos no opposition to the project ond o copy of the
tronscript wos included in the boord pocket for their review.

Old Business:

E. Hynes stoted thot the CRC osserts ond occepts the County's Negotive
Declorotion of SEQR for the project scope which includes the construction
of the honger, etc. However, the odditíon of ,l30 

Arizono Avenue, for
which this omendment is concerned, o SEQR determinotion hos been
mode of Non-Significonce/Unlisted Action. This determinotion is bosed on
the Environmentol Assessment Form filed with the CRC on April 14,2014.

Furthermore this determinotion is bosed on the CRC's knowledge (per the
opplicotion ond discussíons with compony representotives) thot the
structure will be used with no odditionol disturbonces to the property.

Action ltems:

l. Vote to Reorgonize Certoin Committee's Membership ond Appoint
New Treosurer of CRC

On o motion by J. VonNotten ond seconded by M. Zurlo, it wos
unonimously corried to opprove fhe oppointment of Keith Defoyette os
the new Treosurer ond CFO for the CRC. lt is olso opproved to reorgonize
certoin commiftee's membership cts follows: Audit Committee: K.

Defoyette, ChoÍr, M. Leto, Vice-Choir, T. Trohon, Member ond D. Hoover,
Member, ond the Finonce Committee: K. Murroy, Choir K. Defoyette,
Vice-Choir ond T. Trohon, Member.

2. Consider Resolution to Updote CRC's Treosurer os Signotory for the
CRC Bonk Accounts thereof

On o motion by J. VonNotten ond seconded by D. Hoover, it wos
unonimously corried to updote CCIDA's Treosurer, K. Defoyette os
Signotory for the CRC Bonk Accounts.

3. Vote to Accept Tronscript of Public Heoring for the Lourention
Aerospoce Applicotion

On o motion by M. Zurlo ond seconded by K. Defoyette, it wos
unonimously corried to occept the tronscript of the public heoring for the
Lourention Aerospoce opplicotion omendment.
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4. Consíder o Resolution to determine SEQR for LourentÍon Aerospoce

The following resolution wos offered by J. VonNqtten, seconded by K. Defoyetie,
to wit:

Resolution No. 05-l 4-03

RESOLUTTON (A) ACKNOWLEDGTNG RECEtpT OF THE DETERMTNATTON
BY CLINTON COUNTY, NEW YORK TO ACT AS LEAD AGENCY FOR THE

ENVIRONMENTAL REVIEW OF THE HANGER PROJECT OF A PROJECT
FOR THE BENEFIT OF LAURENTIAN AEROSPACE CORPORATION AND
ACKNOWLEDGING RECEIPT OF THE NEGATIVE DECLARATION ISSUED

WITH RESPECT THERETO, AND (B) DETERMINING THAT ACTION TO
UNDERTAKE THE BALANCE OF SUCH PROJECT FOR THE BENEFIT OF
LAURENTIAN AEROSPACE CORPORATION WILL NOT HAVE A
SIGNIFICANT EFFECT ON THE ENVIRONMENT.

WHEREAS, Clinton County Copitol Resource Corporotion (the "lssuer") wos
creoted pursuont to Seciion l4l I of the Not-For-Profit Corporotion Low of the
Sioie of New York, os omended (ihe "Enobling Act"). Pursuont to the provisions
of the Enobling Act ond Revenue Ruling 57-187 ond Privote Letter Ruling
20093ó012, Ihe County Legisloture of Clinton County, New York (the "County")
odopted o resolution on November 10, 2010 (the "Sponsor Resolution")
(A) outhorizing the incorporotion of Clinion County Copitol Resource
Corporotion (the "lssuer") under the Enobling Act ond (B) oppointing the initiol
members of the boord of directors of the lssuer. ln December,2Ol0, o certificote
of incorporotion wos filed with the New York Secretory of Sfote's Office (the
"Certificote of lncorporoTion") creoting the lssuer os o public instrumentolity of
ihe County; ond

WHEREAS, the lssuer is outhorized ond empowered by the provisions of the
Enobling Act to relieve ond reduce unemployment, promote ond provide for
oddiiionol ond moximum employment, better ond mointoin job opportunities,
ond lessen ihe burdens of government ond oct in the public interest, ond in
corrying out the oforesoid purposes ond in exercising the powers conferred in
the Enobling Act, the Enobling Act declores thot the lssuer will be performing
essentiol governmentol functions; ond

WHEREAS, to occomplish its stoted purposes, the lssuer is oulhorized ond
empowered under the Enobling Act to ocquire reol ond personol property; to
borrow money ond issue negotioble bonds, notes ond other obligotions
therefore; io leose, sell, mortgoge or otherwise dispose of or encumber ony of its
reol or personol property upon such terms os it moy determine; ond otherwise lo
corry out its corporote purposes in the tenitory in which the operotions of the
lssuer ore principolly to be conducted; ond

WHEREAS, Lourention Aerospoce Corporotion (the "Compony"), o New York
business corporotion, hos submitted on opplicotion (the "Applicotion") to the
lssuer, o copy of which Applicotion is on file of the office of the lssuer, which
Applicotion requested thot the lssuer consider undertoking o project (the
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"Project") for ihe benefit of the Compony, soid Projeci to consist of the following:
(A) poyment, in whole or in port, of the costs of (l ) the ocquisition of on interest
or interests (collectively, ihe "Honger Lond") in on up to opproximotely ó8.1 ocre
porcel of lond locoted south of Delowore Street in the Town of Plottsburgh,
Clinton County, New York, which Honger Lond constitutes port of the Plottsburgh
lnternotionol Airport (the "Airport"), (2) ihe construction of on opproximotely
278,OOO squore foot building ond reloted improvements on the Honger Lond
(collectively, the "Honger Fociliiy"), (3) the ocquisition of on opproximolely 7.5
ocre porcel of lond locoted oi 130 Arizono Avenue in the Town of Plottsburgh,
Clinton Couniy, New York (the "Office Lond", ond collectively with the Honger
Lond, the "Lond"), Together with the existing opproximotely 45,000 squore foot
building ond reloted improvements locoted thereon (ihe "Office Focility", ond
collectively with the Honger Focility, the "Focilìty") ond (a) the ocquisition ond
instollotion thereon ond therein of vorious mochinery ond equipment (ihe
"Equipment") (the Lond, the Focility ond the Equipment hereinofter collectively
referred to os the "Project Focility"), oll of the foregoing to constitute on oircroft
mointenonce, repoir ond overhoul focility to be owned by County of Clinton
lndustriol Development Agency (the "Agency") ond operoted by the Compony;
(B) the finoncing of oll or o portion of the costs of the foregoing by the issuonce
of revenue bonds of the lssuer in one or more issues or series in on oggregote
principol omount sufficient to poy the cost of undertoking the Project, together
with necessory incidentol costs in connection therewith, in on omount ihen
estimoted to be opproximotely $200,000,000 ond in ony event not to exceed
$220,000,000 (the "Obligotions"); ond (C) poying o portion of the costs incidentol
to the issuonce of the Obligotions, including issuonce cosis of the Obligotìons
ond ony reserve funds os moy be necessory to secure the Obligotions; ond

WHEREAS, pursuont to the outhorizoiion contoined in o resolution odopted by
the members of the boord of directors of the lssueron April 14,2014 (the "Public
Heoring Resolution"). the Chief Executive Officer of the lssuer (A) coused notice
of o public heoring of the lssuer (the "Public Heoring") pursuont to Section 147(f)
of the lnternol Revenue Code of 198ó, os omended (the "Code") ond, os
provided in the Certificote of lncorporotion, pursuont to the opplicoble
provisions of Section 859-o ond Section 859-b of the Generol Municipol Low of
the Stote of New York, to heor oll persons interesled in the Project ond the
finonciol ossistonce being contemploted by the lssuer with respect to the
Project, to be published on April 18,2014 in The Press Republicon, o newspoper
of generol circulotion ovoiloble to ihe residents of the Town of Plottsburgh,
Clinton County, New York, (B) coused notice of the Public Heoring to be posted
on April 14,2014 of the Town of Plottsburgh Town Holl, l5l Bonker Rood in the
Town of Plottsburgh, Clinton County, New York, (C) coused notice of the Public
Heoring to be moiled on April 14, 2014 to the chief executive officers of the
county qnd of eoch ciiy, town, villoge ond school district in which the Project
Focility is (orwill be) locoted,(D) conducted the Public Heoring on Moy 2,2014
of 3:00 o'clock p.m., locol time of the offices of the lssuer locoted of 190 Bqnker
Rood, Suite 500 in the Town of Plottsburgh, Clinton County, New York, ond
(E) prepored o report of the Public Heoring (the "Public Heoring Report")
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which foirly summorized the views presented of such Public Heoring ond coused
copies of soid Public Heoring Report to be mode ovoiloble to the members of
the boord of directors of the lssuer ond to the County Legisloture of Clinton
County, New York (the "County Legisloture"); ond

WHEREAS, pursuont to Article 8 of the Environmentol Conservotion Low, Chopter
43-B of the Consolidoted Lows of New York, os omended (the "SEQR Acf") ond
the regulotions (the "Regulofions") odopted pursuont thereto by the Deportment
of Environmentol Conservotion of the Stote of New York (colleciively with the
SEQR Act, "SEQRA"), by resolution odopted by the members of the boord of
directors of the lssuer on April 14,2014 (the "Preliminory SEQR Resolution"), the
members of the boord of directors of the lssuer (A) determined (l)thot the
Project involves more thon one "involved ogency", ond (2) thot, olthough the
Project moy constitute on "unlisted oction", ond occordingly coordinoted
review ond notificotion of other involved ogencies moy be optionol with respect
to the Project, the lssuer wished to investigote the qdvisobility of undertoking o
coordinoted review with respect to the Project ond (B) outhorized the Chief
Executive Officer of the lssuer to contoct oll other "involved ogencies" for the
purpose of oscertoining whether such "involved ogencies" were interested in
undertoking o coordinoled review of the Project ond, if so, designoting o "leod
ogency" with respect to the Projeci (os such quoted terms ore defined in
SEQRA);ond

WHEREAS, the Chief Executive Officer of the lssuer hos informed the members of
the boord of directors of the lssuer thot (A) with respect to the portion of the
Projecl constituting the Honger Lond, the Honger Focility ond the portion of the
Equipment reloled thereto (collectively sometimes referred to os the "Honger
Project"), (l)the Chief Executive Officer of the lssuer hos indicoted thot the
County of Clinton (the "County"), octing os "leod ogency" with respect to
SEQRA on the Honger Project, issued o negotive declorotion, indicoting thot the
Honger Project will not hove o "significont environmentol impoct on the
environment", ond (2) the Chief Executive Officer recommends thot the lssuer
(o) concur in the determinotion thot the County is the "leod ogency" with
respect to SEQRA on the Honger Project ond (b) occept the negotive
declorotion issued by the County with respect to the Honger Project, ond
(B) with respect to the bqlonce of the Project (collectively sometimes referred to
os the "Office Project"),(l ) the Chief Executive Officer of the lssuer hos indicoted
thot (o) the Compony hos prepored ond submitted to the lssuer on
environmentol ossessment form (ihe "EAF") with respect to the Office Project
ond (b) the Office Project does not oppeor to consiitute o "Type I Action" (os
soid quoted term is defined in the Regulotions), ond therefore coordinoted
review ond notificotion is optionol with respect to the octions contemploted by
the lssuer with respect to the Office Project;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE BOARD OF DIRECTORS
OF CLINTON COUNTY CAPITAL RESOURCE CORPORATION, AS FOLLOWS:

Section I . Wîih respect to the Honger Project, the lssuer hereby (ì ) concurs in
the determinotion thot ihe County of Clinton (the "County") is the "leod
ogency" with respect to SEQRA on the Honger Project,
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ond (2) ocknowledges receipt of o negotive declorotion from the County doted
Morch 23,2007 (the "Negotive Declorotion"), in which the County determined
ihot the Honger Project will noi hove o "significont environmentol impoct on the
environment" ond occordingly thot on environmentol impoct stotement is not
required to be prepored with respect to the Honger Project (os such quoted
terms ore defined in SEQRA).

Section 2. With respect to Office Project, the lssuer hos received copies of,
ond hos reviewed, lhe Applicotion, the EAF ond other moteriols submitted to the
lssuer by the Compony with respect thereto (collectively, the "Remoining
Reviewed Documents") ond, bosed upon soid Remoining Reviewed Documents
ond the representotions mode by the Compony to the lssuer of this meeting,
ond bosed further upon the lssuer's knowledge of the oreo surrounding the
Project Focility ond such further investigotion of the Office Project ond its
environmentol effects os the lssuer hos deemed oppropriote, the lssuer mokes
the following findings ond determinotions with respect to the Office Project:

A. The Office Project consisfs of the following: (l) the ocquisition of the
Office Lond ond the Office Focility ond (2) the ocquisition ond instollotion
of the portion of the Equipment reloted therelo.

B. The only potentiol impocts on the environment noted in the EAF or
otherwise known to the lssuer, ond the lssuer's evoluotion of the poientiol
significonce of some, ore os follows: None. No other poteniiolly significont
impocts on the environment ore noted in the EAF, ond none ore known to
the lssuer.

Section 3. Bosed upon the foregoing investigotion of the potentiol
environmentol impocts of the Office Project ond considering both the
mognitude ond importonce of eoch environmentol impoct therein indicoted,
the lssuer mokes the following findings ond determinotions with respect to the
Office Projeci:

A. The Office Project constitutes on "Unlisted Action" (os soid quoted
term is defined in the Regulotions) ond therefore coordinoted review ond
notificotion of other involved ogencies is strictly optionol. The lssuer hereby
determines not to undertoke o coordinoted review of the Office Project,
ond therefore will not seek leod ogency stotus with respect to the Office
Project;

B. The Office Project will result in no mojor impocts ond, therefore, is

one which will not couse significont domoge to the environmeni.
Therefore, the lssuer hereby determines thot the Office Project will not
hove o significont effect on the environment, ond the lssuer will not
require the preporotion of on environmentol impoct stotement with
respect to the Office Project; ond

C. As o consequence of the foregoing, the lssuer hos decided to
prepore o negotive declqrotion with respect to the Office Project.
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Section 4. The Chief Executive Officer of the lssuer is hereby directed to prepore
o negotive declorotion with respect io the Office Project, soid negotive
declorotion to be substontiolly in the form ond to the effect of the negoiive
declorotion ottoched hereto, ond to couse copies of soid negotive declorotion
to be (A) filed in the mqin office of the lssuer ond (B) distributed to the Compony.

Seciion 5. This Resolution sholl toke effect immediotely.

The question of the odoption of the foregoing Resolution wos duly put to o vote
on roll coll, which resulted os follows:

Treni Trohon
Dovid Hoover
Michoel E.Zurlo
John VonNotten
Kim Murroy
Keith Defoyetie
Mork Leto

VOTING
VOTING
VOTING
VOTING
VOTING
VOTING
VOTING

YES

YES

YES

YES

EXCUSED
YES

EXCUSED

The foregoing Resolution wos thereupon declored duly odopted.

5. Consider o Resolution regording the issuonce of bonds for the
Lourention Aerospoce Project

The following resolution wos offered by M. Lurlo, seconded by D. Hoover, to wit:

Resolution No. 05-l 4-04

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE BY CLINTON
COUNTY CAPITAL RESOURCE CORPORATION OF ITS SPECIAL
FACILITY REVENUE BONDS (LAURENTIAN AEROSPACE
coRPoRATtON PROJECT) rN AN AGGREGATE pRrNCrpAL AMOUNT
NOT TO EXCEED $220,000,000 AND THE EXECUTTON OF RELATED

DOCUMENTS.

WHEREAS, pursuont to Section l4lì of the Not-For-Profit Corporotion Low of the
Stoie of New York, os omended (the "Enobling Act") ond Revenue Ruling 57-187
ond Privote Letter Ruling 20093ó012, the County Legisloture of Clinton County,
New York (the "County") odopted o resoluiion on November 10, 2010 (the
"Sponsor Resolution") (A) outhorizing the incorporotion of Clinton County Copitol
Resource Corporotion (the "lssuer") under the Enobling Act ond
(B) oppointing the initiol members of the boord of directors of the lssuer, who
serye of the pleosure of the County Legisloture of the County; ond

WHEREAS, in December, 2010, o ceriificote of incorporotion wos filed with the
New York Secretory of Stote's Office (the "Certificote of lncorporotion") creoting
the lssuer os o public instrumentolity of the County; ond
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WHEREAS, the lssuer is outhorized ond empowered by the provisions of the
Enobling Act io relieve ond reduce unemployment, promote ond provide for
odditionol ond moximum employment, better qnd mointoin job opporiunities,
ond lessen the burdens of government ond oct in the public interest, ond in
corrying out the oforesoid purposes ond ¡n exercising the powers conferred in
the Enobling Aci, ihe Enobling Act declores ihot the lssuer will be perform¡ng
essentiol governmentol functions; ond

WHEREAS, to occomplish its stoted purposes, the lssuer is outhorized ond
empowered under the Enobling Act to ocquire reol ond personol property; to
borrow money ond issue negotioble bonds, notes ond other obligotions
therefore; to leose, sell, mortgoge or otherwise dispose of or encumber ony of its
reol or personol property upon such terms os it moy determine; ond otherwise to
corry out its corporote purposes in the tenitory in which the operotions of the
lssuer ore principolly to be conducted; ond

WHEREAS, in April, 2014, Lourention Aerospoce Corporotion (the "Compony"), o
New York business corporotion, presented on opplicotion (the "Applicotion") to
the lssuer, which Applicotion requested thot the lssuer consider undertoking o
project (the "Project") for the benefit of the Compony, soid Project to consist of
the following: (A) poyment, in whole orin port, of the costs of (l)the ocquisition
of on interest or interests (collectively, the "Honger Lond") in on up to
opproximotely ó8.1 ocre porcel of lond locoted south of Delowore Street in ihe
Town of Plottsburgh, Clinton County, New York, which Honger Lond constitutes
port of the Plottsburgh lnternqtionol Airport (the "AirporI"), (2) the construction of
on opproximotely 278,000 squore fool building ond reloted improvements on the
Honger Lond (collectively, the "Honger Focility"), (3) the ocquisition of on
opproximotely 7.5 ocre porcel of lond locoted of 130 Arizono Avenue in The
Town of Plottsburgh, Clinton County, New York (the "Office Lond", ond
collectively with the Honger Lond, the "Lond"), together wiih the existing
opproximolely 45,000 squore foot building ond reloted improvements locoted
thereon (the "Office Fociliiy", ond collectively with the Honger Focility, the
"Focility") ond (4) the ocquisition ond instollotion thereon ond therein of vorious
mochinery ond equipment (the "Equipment") (the Lond, the Focility ond the
Equipment hereinofter collectively referred to os the "Project Focility"), oll of the
foregoing to constituie on oircroft mointenonce, repoir ond overhoul focility to
be owned by County of Clinton lndustriol Development Agency (the "Agency")
ond operoted by the Compony; (B) the finoncing of oll or o portion of the cosls
of the foregoing by the issuonce of revenue bonds of the lssuer in one or more
issues or series in on oggregote principol omount sufficient to poy oll or o portion
of the cost of undertoking the Project, together with necessory incidentol costs in
connection therewith, presently estimoted to not exceed $200,000,000 ond in
ony event noi to exceed $220,000,000 (the "Obligotions"); (C) the poyment of o
portion of the costs incidentol to the issuonce of the Obligotions, including
issuonce costs of the Obligotions ond ony reserve funds os moy be necessory to
secure the Obligotions; ond (D) the moking of o loon (the "Loon") of the
proceeds of the Obligotions to the Compony or such other person os moy be
designoted by the Compony ond ogreed upon by the lssuer; ond
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WHEREAS, pursuont to the outhorizotion conioined in o resolution odopted by
the members of the boord of directors of the lssuer on April 14,2014 (the "Public
Heoring Resolution"), the Chief Executive Officer of the lssuer (A) coused notice
of o public heoring of the lssuer (the "Public Heoring") pursuont to Section 1a7$)
of the lnternol Revenue Code of 198ó, os omended (the "Code") ond, os
provided in the Certificote of lncorporotion, pursuont To the opplicoble
provisions of Section 859-o ond Section 859-b of the Generol Municipol Low of
the Stote of New York, to heor oll persons interested in the Project ond the
finonciol ossistonce being contemploted by the lssuer with respect to ihe
Project, to be published on April 18,2014 in The Press Republicon, o newspoper
of generol circulotion ovoiloble to the residents of the Town of Plottsburgh,
Clinion County, New York, (B) coused noiice of the Public Heoring io be posted
on April 14,2014 ot the Town of Plottsburgh Town Holl, l5l Bonker Rood in the
Town of Plottsburgh, Clinton County, New York, (C) coused notice of the Public
Heoring to be moiled on April 14,2014 to the chief executive officers of the
county ond of eoch city, town, villoge ond school district in which ihe Project
Focility is (orwill be) locoted,(D) conducted the Public Heoring on Moy 2,2014
of 3:00 o'clock p.m., locol time of the offices of the lssuer locoted of 190 Bonker
Rood, Suite 500 in the Town of Plottsburgh, Clinton County, New York. ond
(E) prepored o report of the Public Heoring (the "Public Heoring Report") which
foirly summorized the views presented of such Publíc Heoring ond coused copies
of soid Public Heoring Report to be mode ovoiloble to the members of ihe
boord of directors of the lssuer ond to the County Legisloture of Clinton County,
New York (the "County Legisloture"); ond

WHEREAS, pursuont fo Article 8 of the Environmentol Conservotion Low, Chopter
43-B of the Consolidoted Lows of New York, os omended (the "SEQR Act") ond
the regulotions odopted pursuont thereto by the Deportment of Environmentol
Conservotion of the Stote of New York, being óNYCRR Port óì2, os omended (the
"Regulotions" ond collectively with the SEQR Act, "SEQRA"), by resolution
odopted by the members of the boqrd of directors of the lssuer on Moy 12,2014
(the "SEQR Resoluiion"), the lssuer (A) with respect to the honger building portion
of the Project (ihe "Honger Projecf"), (l) concurred in the determinotion thot the
Counly of Clinton (the "County") is the "leod ogency" wiih respect to SEQRA on
the Honger Project, ond (2) ocknowledged receipt of o negotive declorotion
from the County doted Morch 23,2007 (the "Negotive Declorotion"), in which
the County determined thot the Honger Project will noi hove o "significont
environmeniol impoci on ihe environment" ond occordingly thoi on
environmentol impoct stotement is not required to be prepored with respect to
the Honger Project (os such quoted terms ore defined in SEQRA),
ond (B) with respect lo the bolonce of the Project, being the office building
portion of the Project (the "Office Projeci"), determined thot the Office Project
constitutes on "Unlisted oction" which will not hove o "significont environmentol
impoct on the environment" ond occordingly thot on environmentol impoct
stotement is not required to be prepored with respect to the Office Project (os
such quoied term is defined under SEaRA); ond

WHEREAS, the lssuer now desires to outhorize issuonce of iis Speciol Focility
Revenue Bonds (Lourention Aerospoce Corporotion Project) in the moximum
oggregote principol omount of not to exceed $220,000,000 (the "Bonds")
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for the purpose of finoncing o portion of the costs of the Project under this
resolution (the "Bond Resolution"), one or more certificotes of determinotion
(eoch, o "Certificote of Determinotion") executed by on outhorized officer of
the lssuer ond o trust indenture (the "lndenture") by ond between the lssuer ond
o corporote trustee selected by the Compony, os trustee (the "Trustee") for the
holders of the Bonds; ond

WHEREAS, prior to or simultoneously with The issuonce of the Bonds, the lssuer ond
the Compony will execute ond deliver o loon ogreement (the "Loon
Agreement") by ond between Ihe lssuer, os lender, ond the Compony, os
borrower, pursuont to the terms of which Loon Agreemeni (A) the lssuer will
ogree (l)to issue the Bonds, ond (2) to moke the Loon to the Compony of the
proceeds of the Bonds for the purpose of ossisting in finoncing the Project, ond
(B) in considerotion of the Loon, the Compony will ogree (l) to couse the Project
to be undertoken ond completed, (2) to use the proceeds of the Loon disbursed
under the lndenture to poy (or reimburse the Compony for the poyment of) the
costs of the Project, ond (3) to moke poyments sufficient in omount to poy when
due oll omounts due with respect to the Bonds (the "Loon Poyments") to or upon
the order of the lssuer in repoyment of the Loon, which Loon Poyments sholl
include omounis equol to the Debt Service Poymenis due on the Bonds; ond

WHEREAS, pursuont to the terms of the lndenture, the net proceeds of the sole of
the Bonds (the "Bond Proceeds")
will be deposited into vorious trust funds held by the Trustee under the lndenture
ond will be disbursed by the Trustee from time to time to poy the costs of the
Project, but only upon sotisfoction of the requiremenls for moking such
disbursements set forth in the lndenture ond in the Loon Agreement; ond

WHEREAS, os security for the Bonds, the lssuer will execute ond deliver to the
Trusfee o pledge ond ossignment (the "Pledge ond Assignment") from the lssuer
to the Trustee, ond ocknowledged by the Compony, which Pledge ond
Assignment will ossign to the Trustee certoin of the lssuer's rights under the Loon
Agreement; ond

WHEREAS, pursuont to the Pledge ond Assignment, bosic Loon Poyments mode
by the Compony under the Loon Agreement ore to be poid directly io the
Trustee; ond

WHEREAS, the Bonds will be further secured ond morketed os provided in the
Certificoie(s) of Determinotion; ond

WHEREAS, in connection with ihe morketing of some or oll of the series of the
Bonds, (A) the lssuer moy enter into (or occept) one or more ogreements with
one or more entities chosen by the Compony to locote the initiol ond/or
subsequent purchosers of the Bonds, eoch of which entities moy either oct os
ogent io morket the Bonds or mqy oct os on underwriter to guorontee the
morketing of the Bonds (eoch such entity being hereinofter referred to os o
"Bond Morketer"); (B) the lssuer moy enter into one or more bond purchose
ogreemenfs (eoch. o "Bond Purchose Agreement") by ond omong the reloted
iniiiol purchoser(s) of the Bonds, the lssuer ond the Compony,
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(C) the Compony moy provide indemnificotion to the lssuer ond the reloted
initiol purchoser(s) of the Bonds reloting to the issuonce ond sole of the reloted
Bonds pursuont to one or more letters of representotion (eoch, o "Letter of
Representotion") by ond omong the Compony, the lssuer ond the reloted initiol
purchoser(s) of the Bonds, (D) the reloted Bond Morketer moy utilize o
preliminory officiol stotement or other preliminory offering document (the
"Preliminory Offering Document") ond o finol officiol stotement or other
preliminory finol document (the "Finol Offering Document") in connection wíth
lhe initiol ond/or subsequent offering of some or oll of the Bonds, ond (E) the
reloted Bond Morketer moy olso obtoin o roting of some or oll of the Bonds from
one or more securities roting ogencies (eoch such roting ogency thot provides o
roting of the Bonds, o "Roting Agency"); ond

WHEREAS, to ossure complionce with the continuing disclosure requirements
imposed by the Securíties ond Exchonge Commission, the Compony moy
execute ond deliver to the Trustee ond the reloted Bond Morketer one or more
continuing disclosure ogreements (eoch, o "Continuing Disclosure Agreement")
reloting to some or oll of the Bonds; ond

WHEREAS, some or oll of ihe Bonds moy be issued os "book-entry-only"
obligotions to be held by The Depository Trust Compony, os depository (the
"Depository") for such Bonds, ond, to comply with the requirements of the
Depository, the lssuer ond the Trustee will execute ond deliver to the Depository o
letier of representotions (the "Depository Letter") reloting to such Bonds; ond

WHEREAS, with respect to ony portion of ihe Bonds intended to be issued os
federolly tox-exempt obligotions (ihe "Tox-Exempt Bonds"), interest on Tox-
Exempt Bonds will not be excludoble from gross income for federol income tox
purposes unless: (A) pursuont to Section 147|f) of ihe Code ond ihe regulotions
of the United Siotes Treosury Deportment thereunder (the "Treosury
Regulotions"), the issuonce of such Tox-Exempt Bonds is opproved by ihe County
Legisloture ofter the lssuer hos held o public heoring on the noture ond locoTion
of the Project Focility ond the issuonce of the Obligotions os required by Section
147(f) of the Code; (B) pursuont to Section 145(o) of the Code, ot leost ninety-
five percenl (95%) of the net proceeds of such portion of the Bonds must be
used to provide on "exempt focility", within the meoning of Section 142 of lhe
Code; ond (C) if ony poriion of the Tox-Exempt Bonds is subject to the
requirements of Section 146 of the Code, there is ollocoted to such portion of the
Tox-Exempl Bonds o portion of the privote octivity bond volume cop of the Stote
of New York sufficient to equol the foce omount of such portion of the Tox-
Exempt Bonds; ond

WHEREAS, to demonsirote complionce with the provisions of the Code reloting to
the issuonce of tox-exempt obligotions, (A) the Issuer will (l ) execute one or
more orbitroge certificotes dqted the dote of delivery of the reloted Tox-Exempt
Bonds (eoch, on "Arbitroge Certificote") reloting to certoin requirements set forih
in Section 148 of the Code reloting to such Tox-Exempt Bonds, (2) execute o
completed lnternol Revenue Service Form 8038 (lnformotion Return for Privote
Activity Bonds) reloting to such Tox-Exempt Bonds (eoch, on "lnformotion
Return") pursuont to Seclion 149(e) of the Code,
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ond (3) file the lnformotion Return(s) with the lnternol Revenue Service, (B) the
Compony will execute one or more tox regulotory ogreements doted the dote
of delivery of the reloted Tox-Exempt Bonds (eoch, o "Tqx Regulotory
Agreement") reloting to the requirements in Sections 142 ond ì4ó through 150 of
the Code opplicoble to such Tox-Exempt Bonds ond (C) either the Bond
Morketer or the initiol purchosers of the reloted Tox-Exempt Bonds will execute o
letter (eoch, on "lssue Price Letter") confirming the issue price of such Tox-
Exempt Bonds for purposes of Section 148 of the Code; ond

WHEREAS, the lssuer now desires to (A) outhorize the issuonce of the Bonds for
the purpose of finoncing o portion of the costs of ihe Project; (B) outhorize the
circulotion of ony Preliminory Offering Document ond ony Finol Offering
Document in connection with the morketing of ony or oll of the Bonds;
(C) delegote to fhe Choirperson, Vice Choirperson or Chief Executive Officer of
the lssuer (the "Authorizing Officer") outhority to deem os finol ony Preliminory
Offering Document ond ony Finol Offering Document to be used by ony Bond
Morketer in connection with the morketing of ony or oll of the Bonds;
(D) delegote to the Authorizing Officer outhority to determine the finol detoils of
ony of the Bonds (the "Bond Detoils") once the morketing of such Bonds is

completed ond the Compony hos ogreed to the Bond Detoils, which Bond
Detoils so determined moy include but not be limited to the following: (l)the
oggregote principol qmount of Bonds to be issued; (2) the number of series
thereof; ond (3) for eoch series of the Bonds (eoch, o "Series"), (o) the outhorized
principol omount of such Series, (b) whether such Series sholl include subseries of
such Series (eoch, o "Subseries"), (c) the designotion of such Series ond ony
Subseries, (d) the purpose or purposes for which such Series is being issued, which
sholl be limited to (i) poyment of the costs of the Project, (ii) poyment of the costs
of issuonce of such Series, (iii) moking o deposii to o debt service reserve fund
securing such Series, if ony, (iv) funding or refunding of ony prior debt incuned
with respect to the Project, which moy include interest thereon, (v) funding or
refunding of other debt of the lssuer, which moy include interest thereon, oll or o
poriion of the proceeds of which were opplied to moking o loon to the
Compony, ond (vi) exchonging bonds of such Series for bonds, notes or other
evidences of indebtedness of the Compony or of the lssuer issued on beholf of
the Compony, (e) whether o debt service reserye fund is estoblished securing
such Series, the debt service reserve fund requirement reloting to sqme, the
terms ond conditions for such debt service reserve fund ond the terms ond
conditions upon which o reserye fund focility moy be used to fund oll or o
portion of the debt service reserve fund, (f) the dote or dotes, the moturity dote
or dotes ond principol omounts of eoch moturity of the bonds of such Series
ond/or Subseries, the omount ond dote of eoch sinking fund instollment, if ony,
ond which bonds of such Series ond/or Subseries ore seriol bonds or term bonds,
if ony, ond the record dote or record dotes of the bonds of such Series ond/or
Subseries, (g) the interest rote or rotes of the bonds of such Series ond/or
Subseries, the dole from which interest on the bonds of such Series ond/or
Subseries sholl occrue, the dotes on which interest on the bonds of such Series
ond/or Subseries sholl be poyoble,
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(h) the denominotion or denominotions of ond the monner of numbering ond
letiering the bonds of such Series ond/or Subseries, (i) the trustee, bond registror
ond poying qgent or poying ogents for such Series ond/or Subseries ond the
ploce or ploces of poyment of the principol, sinking fund instollments, if ony, or
redemption price of ond interest on the bonds of such Series ond/or Subseries,
(j) the redemption price or purchose in lieu of redempiion price or redemption
prices or purchose in lieu of redemption prices, if ony, ond the redemption or
purchose in lieu of redemption terms, if ony, for the bonds of such Series ond/or
Subseries, (k) provisions for the sole or exchonge of the bonds of such Series
ond/or Subseries ond for the delivery thereof, (l) the form of the bonds of such
Series ond/or Subseries ond the form of the trustee's ceriificqte of outhenticotion
thereon, ond wheiher ony bonds of such Series ond/or Subseries ore to be issued
os book entry bonds ond the depository therefor, (m) if bonds of such Series
ond/or Subseries ore to be exchonged for bonds, notes or other evidence of
indebtedness of the Compony or the lssuer, the provisíons regording such
exchonge, (n) directions for the opplicotion of the proceeds of the bonds of
such Series ond/or Subseries, (o) the trustee for such Series ond/or Subseries, ond
(p) ony other provisions deemed odvisoble by the Authorizing Officer not in
conflict with the provisions of this Bond Resolution; ond (D) outhorize execution
ond delivery by the lssuer of vorious documents reloting to the issuonce of the
Bonds, including but not limited to the hereinofter defined lssuer Documents;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE BOARD OF DIRECTORS
OF CLINTON COUNTY CAPITAL RESOURCE CORPORATION AS FOLLOWS:

Section l. The lssuer hereby finds ond determines thot

(A) By virtue of ihe Certificote of lncorporotion ond the Enobling Act,
the lssuer hos been vested with oll powers necessory ond convenient to
corry out ond effectuote the purposes ond provisions of the Enobling Aci
ond to exercise oll powers gronted to it under the Enobling Act; ond

(B) The finoncing of the Project Focility with the proceeds of the Loon
to the Compony will relieve ond reduce unemployment, promote ond
provide for odditionol ond moximum employment ond better ond
mointoin job opportunities, ond thereby lessen the burdens of
government; ond

(C) lt is desiroble ond ín ihe public interest for the lssuer to issue ond sell
its Bonds upon the terms ond conditions determined by the Choirperson.
Vice Choirperson or Chief Executive Officer of the lssuer once the
morketing of the Bonds is completed ond the Compony hos ogreed to
the Bond Detoils.

Section 2. ln consequence of the foregoing, the lssuer hereby determines to:
(A) outhorize ihe use of, ond outhorize the Choirperson, Vice Choirperson or
Chief Executive Officer of the lssuer the outhority to determine the form ond
substonce of, ond deem finol, ony Preliminory Offering Document ond ony Finol
Offering Document to be used by ony Bond Morketer in connection with the
initiol offering ond/or ony subsequent offering of ony of the Bonds,
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(B) outhorize the Choirperson, Vice Choirperson or Chief Executive Officer of the
lssuer the outhority to (l ) execuie ond deliver on beholf of lhe lssuer ony Bond
Purchose Agreement reloted to ony of the Bonds ond (2) determine, on beholf
of the lssuer, from time to time the Bond Detoils reloting to the Bonds; (C) issue
the Bonds from time to time on the terms ond conditions set forth in the
lndenture, the reloted Certificote of Determinotion ond ony Bond Purchose
Agreement reloted to such Bonds, (D) sell ony or oll of the Bonds to the initiql
ond/or subsequent purchosers thereof pursuont to the lerms set forth in the
lndenture, the reloted Certificote of Determinotion ond ony reloted Bond
Purchose Agreement, (E) use the proceeds of the Bonds to moke the Loon to the
Compony for the purpose of finoncing o portion of the costs of issuonce of the
Bonds ond o portion of the costs of the Project, (F) secure the Bonds by ossigning
to the Trustee pursuont to the Pledge ond Assignment certoin of the lssuer's rights
under the Loon Agreement, including the right to collect ond receive certoin
omounts poyoble thereunder, (G) execute from time to time the Arbitroge
Certificote(s) ond the lnformotion Return(s) with respect to the Bonds, ond (H) file
the lnformotion Return(s) with the lRS.

Section 3. The lssuer hereby delegotes to the Choirperson, Vice Choirperson
or Chief Executive Officer of the lssuer the power to opprove, on beholf of the
lssuer, the form ond substonce of the Loon Agreement, the lndenture, the Bonds.
lhe Pledge ond Assignment, the Bond Purchose Agreement(s), the Preliminory
Offering Document(s), the Finol Offering Document(s), the Arbitroge
Certificote(s), the lnformotion Return(s), the Depository Letter(s) ond ony
documents necessqry ond incidentol thereio including, bui not limited to, ony
documents outhorized by ony Certificote of Determinotion ond opproved by
counsel to the lssuer (hereinofter collectively colled the "lssuer Documents").

Section 4. Subject to receipt by the lssuer of o resolution odopted from the
County Legisloture indicoting thot the County Legisloiure hos opproved the
issuonce of the Bonds pursuont to, ond solely for the purposes of,
Section 147(f) of the Code, the lssuer is hereby outhorized to issue, execute, sell
ond deliver to the Trustee for outhenticotion its Bonds in the oggregote principol
omount of not to exceed $220,000,000 or so much thereof os moy, in ihe
Certificote(s) of Deierminotion, be determined to be necessory to finonce the
Costs of the Project, in the form ond in the omount ond contoining the other
provisions determined by the Choirperson, Vice Choirperson or Chief Executive
Officer of the lssuer in the Certificote(s) of Determinotion, ond upon
outhenticotion thereof the Trustee is hereby outhorized to deliver soid Bonds to
the purchosers thereof ogoinst receipt of the purchose price thereof, oll pursuont
to the Enobling Act ond in occordonce with the provisions of the lndenture, this
Bond Resolution, the Certificote(s) of Determinotion ond the Bond Purchose
Agreement(s), provided thot:

(A) The Bonds outhorized to be issued, executed, sold ond delivered
pursuont to this Section 4 sholl (l)be issued, executed ond delivered ot
such time os the Choirperson, Vice Choirperson or Chief Executive Officer
of the lssuer sholl determine, ond (2) be in such omount or omounts (not
to exceed $220,000,000). beor interest of the rote or rotes, be issued in
such form,
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be subject to redemption prior io moturity ond hove such other terms ond
provisions ond be issued in such monner ond on such conditions os ore set
forth in the Bonds, the lndenture ond the Certificote(s) of Determinotion,
which terms ore spec¡ficolly incorporoted herein by reference with the
some force ond effect os if fully set forth in this Bond Resolution.

(B) The Bonds sholl be issued solely for the purpose of providing funds
to finonce (l) the costs of moking the Loon for the purpose of finoncing o
portion of the costs of the Project os described in ihe lssuer Documents,
ond (2) oll or o portion of the odministrotive, legol, finonciol ond other
expenses of the lssuer in connection with the Loon ond the Project ond
incidentol to the issuonce of the Bonds, including but not limited to ony
reserve funds reloting to the Bonds opproved by the Certificote(s) of
Determinotion.

(C) Neither the member, directors nor officers of the lssuer, nor ony
person executing the Bonds or ony of the Finoncing Documents (os

hereinofter defined) on beholf of the lssuer, sholl be lioble thereon or be
subject io ony personol liobility or occountobility by reoson of the
execution, issuonce or delivery thereof. The Bonds ond the interest
thereon ore not ond sholl never be o debt of the Stoie of New York, or
Clinton County, New York or ony politicol subdivision thereof (other thon
the lssuer), ond neither the Stote of New York, or Clinton Couniy, New York
nor ony politicol subdivision thereof (other thon ihe lssuer) sholl be lioble
thereon.

(D) The Bonds, together with interest poyoble thereon, sholl be speciol
obligotions of the lssuer poyoble solely from certoin of the revenues ond
receipts derived from the repoyment of the Loqn or from the enforcement
of ihe security provided by the Finoncing Documenfs (os hereinofter
defined) ond the other security pledged to the poyment thereof.

(E) Notwithstonding ony other provision of this Bond Resolution, the
lssuer covenonts thot it will moke no use of the proceeds of the Bonds or
of ony other funds of the lssuer (other thon the lssuer's odministrotive fees)
which, if soid use hod been reosonobly expected on the dote of issuonce
of the Bonds, would hove coused ony of the Bonds to be on "orbitroge
bond" within the meoning of Section 148 of the Code.

Sectìon 5. (A) Upon receipt of odvice from counsel to the lssuer thot o
Preliminory Offering Documenl or o Finol Offering Document is in substontiolly
finol form, the lssuer hereby delegotes io the Choirperson, Vice Choirperson or
Chief Executive Officer of the lssuer the outhority to (l ) deem such Preliminory
Offering Document or Finol Offering Document finol (except for the permitted
omissions described in porogroph (b)(l) of Rule l5c2-12 promulgoted under fhe
Securities Exchonge Act of .I934, 

os omended) by executing o certificote to thot
effect, (2) outhorize a Bond Morketer to circulote such Preliminory Offering
Document or Finol Offering Documeni
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ond (3) execute ond deliver ony other documents or ogreements requested by
o Bond Morketer in connection with ihe circulotion of such Preliminory Offering
Document or Finol Offering Document by such Bond Morketer.

(B) Upon receipt of odvice from counsel to the lssuer thot ihe lssuer hos
received from o Bond Morketer the results of the initiol morketing or
subsequeni remorketing of the Bonds or ony Series or Subseries of the
Bonds ond hos received from the Compony evidence thot the Compony
hos occepted the results of the initiol morketing or subsequent
remorketing of such Bonds or Series or Subseries of the Bonds, the lssuer
hereby delegotes to the Choirperson, Vice Choirperson or Chief Executive
Officer of the lssuer ihe ouihority to (l)execute ond deliver the reloted
Bond Purchose Agreement on beholf of the lssuer ond (2) determine, on
beholf of the lssuer, the Bond Detoils of the reloted Bonds.

(C) The Choirperson, Vice Choirperson or Chief Executive Officer of the
lssuer is hereby outhorized, on beholf of the lssuer, to execute ond deliver
lhe lssuer Documents ond the other documents reloted thereto
(collectively with the lssuer Documents, the "Finoncing Documents"), ond,
where oppropriote, the Secretory (or Assistont Secretory) of the lssuer is

hereby outhorized to offix the seol of the lssuer thereto ond to ottest the
some, oll in subsiontiolly ihe forms ihereof opproved by the Choirperson,
Vice Choìrperson or Chief Executive Officer of the lssuer, with such
chonges, voriotions, omissions ond inseriions os the Choirperson, Vice
Choirperson or Chief Executive Officer of the lssuer sholl opprove, the
execution thereof by the Choirperson,
Vice Choirperson or Chief Executive Officer of the lssuer to constitute
conclusive evldence of such opprovol.

(D) The Choirperson, Vice Choirperson or Chief Executive Officer of the
lssuer is hereby further outhorized, on beholf of the lssuer, to designote ony
odditionol Authorized Representotives of the lssuer (os defined in ond
pursuont to the Loon Agreement).

(E) The Choirperson, Vice Choirperson or Chief Executive Officer of the
lssuer is hereby further outhorized io execute ony documentotion
requested by o Bond Morketer ond opproved by counsel to the lssuer to
indicote the lssuer's opprovol of ony Preliminory Offering Document
ond/or ony Finol Offering Document.

Section ó. The officers, employees ond ogents of lhe lssuer ore hereby
outhorized ond directed for ond in the nome ond on beholf of the lssuer to do oll
octs ond things required or provided for by the provisions of the Finoncing
Documents, ond to execute ond deliver oll such odditionol certificotes,
instruments ond documents, to poy oll such fees, chorges ond expenses ond to
do oll such further octs ond things os moy be necessory or, in the opinion of the
officer, employee or ogent octing, desiroble ond proper to effect the purposes
of this Bond Resolution ond to couse complionce by the lssuer with oll of the
terms, covenonts ond provisions of the Finoncing Documents binding upon ihe
lssuer.
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Section Z. All oction token by the Choirperson, Vice Choirperson or Chief
Executive Officer of lhe lssuer in conneclion wilh Section 5 of this Bond Resolulion
(if ony) prior to the dote of this Bond Resolution is hereby rotified ond confirmed.

Section 8. This Bond Resolution sholl expire if lhe Bonds ore not issued ond sold
by the lssuer within one (l ) yeor from the dole of odoption of this Bond
Resolution.

Section 9. Thís Bond Resolution sholl toke effect immediotely ond the Bonds
ore hereby ordered to be issued in occordonce with lhis Bond Resolution.

The question of the odopTion of the foregoing Bond Resolution wos duly puT to o
vote on roll coll, which resulted os follows:

Trent Trohon
Dovid Hoover
Michoel E, Zurlo
John VonNotten
Kim Murroy
Keith Defoyette
Mork Leto

VOTING
VOTING
VOTING
VOTING
VOTING
VOTING
VOTING

YES

YES

YES

YES

EXCUSED
YES

EXCUSED

The foregoing Bond Resolution wos thereupon declored duly odopted

There being no further motters for cons¡derot¡on the meeting wos
odjourned of l:3ó p.m.

Trent Trohon, Choirperson


