
Mlnufes oî lhe Meeting of lhe
Clìnton County Copilol Resource Corporolion

Mondoy, June 8,2015

The meeting wos colled to order by T.Trohon, choirperson, of l2:33 p.m.
of the offices of the Copitol Resource Corporotíon, 

,l90 
Bonker Rood, Suite

500, Plottsburgh, N.Y.

Members Presenl: Trent Trohon, Choirperson
Keith Defoyette, Treosurer ond CFO
Michoel Zurlo, Secretory
Kim Murroy, Assistont Secretory
Mork Leto, Member
John VonNotten, Member

Members Excused: Dovid Hoover, Vice Choirperson

Olhers Presenl: Poul Grosso, lnterim Executive Director
Nodene Zeigler, Esq., Agency Counsel
Christine Jobout, Comptroller
Borboro Shute, Recording Secretory
Chris Tournier, Hudson Heodwoters
John Lopper, Hudson Heodwoters

T. Trohon declored thot o quorum wos present

T. Trohon welcomed Chris Tournier, Chief Finoncíol Officer ond John
Lopper, Legol Counsel of Hudson Heodwoters Heolth Network

T. Trohon woived the reoding of the notice of the meeting published in
the Press-Repub/icon on December 8,2014.

Reodíno ond Considerotion of the Droft Minutes of the CCCRC Meetinq
of Apríl 13, 20.l5

T. Trohon woived the reoding of the minutes of the April 13,2015 CCCRC
regulor meetíng. He osked if there were ony questions or díscussion
regording the droft minutes, there were none. On o motion by M. Zurlo
ond seconded by J. vonNotten, it wos unonimously corried to opprove
the minutes of the April 13,2015 CCCRC regulor meeting os presented.

Bills ond Communicotions: None

Reporl of Treosurer: None
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Reporl of Audit Committee: None

New Business:

l. DÍscussion
Heodwoters

Regording Proposed New project Hudson

J. VonNotten stoted for the record thot Glens Folls Notionol Bonk hondles
finonciol mofters for Hudson Heodwoters Heolth Network. M. Leto noted
for the record the NYSEG provides servíces for Hudson Heodwoters Heolth
Network. T. Irohon stoted thot Chomploin Telephone Compony provides
services for Hudson Heodwoters Heolth Network.

N. Zeigler stoted thot there is no conflict of interest for either NYSEG or
Chomploin Telephone Compony.

N. Zeigler reviewed the project summory:

Benefits Sought: $ó,000,000 in Tox-Exempt Bonds

a

o

a

Project Description: The proposed project is the
construction of o replocement focílity for the current North
Country Fomily Heolth site locoted in Chomploin, New
York. The current site is locoted on the some Stote Route
I l. The totol squore footoge of the new focility is 25,91ó.

Totol Project Cost: $9,434,66ó - Bolonce of the project by
gronts ond internol funds.

Totol Jobs lo be Creoted:59

The members reviewed the project opplicotion ond spoke with C. Tournier
ond J. Lopper obout the project.

After the discussion the members ogreed to move forword with the public
heoring ond the SEQR determinotion.
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T. Trohon osked for o moiion to hold o public heoring.

The following resolution wos offered by M. Lvrlo, seconded by K. Defoyette, to
wit:

Resolution No. 0ó-l 5-01

RESOLUTION AUTHORIZING THE CHIEF EXECUTIVE OFFICER OF
CLINTON COUNTY CAPITAL RESOURCE CORPORATION TO HOLD A
PUBLIC HEARING REGARDING A PROPOSED PROJECT TO BE

UNDERTAKEN FOR THE BENEFIT OF HUDSON HEADWATERS HEALTH

NETWORK.

WHEREAS, Clinton County Copitol Resource Corporotion (the "lssuer") wos
creoted pursuont to Section l4l I of the Not-For-Profit Corporotion Low of the
Stote of New York, os omended (the "Enobling Act"). Pursuont to the provisions
of the Enobling Act ond Revenue Ruling 5Z-l8Z ond Privote Letter Ruling
20093ó012, lhe County Legisloture of Clínton CounTy, New York (the "County")
odopted o resolution on November 10, 2010 (the "Sponsor Resolution") (A)
outhorizing the incorporotion of Clinton County Copitol Resource Corporotion
(the "lssuer") under the Enobling Act ond (B) oppointing the initiol members of
the boord of directors of ihe lssuer; ond

WHEREAS, on December 13, 2010, o certificote of incorporotion wos filed wiih the
New York Secretory of Stote's Office (the "Certificote of lncorporotion") creoting
the lssuer os o public instrumentolily of the County; ond

WHEREAS, the lssuer is outhorized ond empowered by the provisions of the
Enobling Act to relieve ond reduce unemployment, promole ond provide for
odditionol ond moximum employment, belter ond mointoin job opportunities,
ond lessen the burdens of government ond oct in the public interest, ond in
corrying out the oforesoid purposes ond in exercising the powers conferred in
the Enobling Act, the Enobling Act declores thot the lssuer will be performing
essentiql governmentol functions; ond

WHEREAS, to occomplish its stoted purposes, the lssuer is outhorized ond
empowered under ihe Enobling Act to ocquire reol ond personol property; to
borrow money ond issue negotioble bonds, notes ond other obligotions
therefore; to leose, sell, mortgoge or otherwise dispose of or encumber ony of iis
reol or personol property upon such terms os ii moy determine; ond otherwise to
corry out its corporote purposes in the territory in which the operotions of the
lssuer ore principolly to be conducted; ond

WHEREAS, Hudson Heodwoters Heolth Network, o New York not-for-profit
corporotion (the "lnstitution"), submitted on opplicotion (the "Applicotion") to
the lssuer, o copy of which Applicotion is on file of the office of the lssuer, which
Applicotion requested thot the lssuer consider undertoking o project (the
"Project") for the benefit of the lnstitution, soid Projeci consisting of the following:
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(A) (l) the ocquisition of on interest in on opprox¡mote 5.80 ocre porcel of lond
locoted on Route ìl (currently iox mop # 33.-l-28) in the Town of Chomploin,
Clinton County, New York (the "Lond"), (2) the construction on the Lond of o
building to contoin opproximolely 25,91ó squore feei (the "Focility") ond (3) the
ocquisition ond instollotion therein ond thereon of certoin mochinery ond
equipment (the "Equipment") (the Lond, the Focility ond the Equipment being
collectively referred to os the "Project Focility"), oll of the foregoing to be owned
ond operoted by the lnstitution os o medicol focility ond other directly ond
indirectly reloted octivities; (B) the finoncing of oll or o portion of the costs of the
foregoing by the issuonce of revenue bonds of the lssuer in one or more issues or
series in on oggregote principol omount sufficient to poy the cost of undertoking
the Project, together with necessory incidentql costs in connection therewith,
estimoted noi to exceed $10,000,000 (the "Obligotions"); (C) poying o portion of
the costs incidentol to the issuonce of the Obligotions, including issuonce costs of
the Obligotions ond ony reserye funds os moy be necessory to secure the
Obligotions; ond (D) the moking of o loqn (the "Loon") of the proceeds of the
Obligotions to the lnstitution or such other person os moy be designoted by the
lnstitution ond ogreed upon by the lssuer; ond

WHEREAS, pursuont to the lssuer's certificote of incorporotion, prior to the lssuer
providing the Finonciol Assistonce, the lssuer, omong other things, must hold o
public heoring in occordonce with the guidelines set forth in Section 859-o of the
Generol Municipol Low with respect to the Project; ond

WHEREAS, with respect to ony portion of the Obligotions intended to be issued os
federolly tox-exempt obligotions, interest on such portion of the Obligotions will
not be excludoble from gross income for federol income tox purposes unless
pursuont to Section 147(f) of the lnternol Revenue Code of .l98ó, 

os omended
(fhe "Code") ond the regulotions of the United Stotes Treosury Deportment
thereunder (the "Treosury Regulotions"), the issuonce of such portion of the
Obligotions is opproved by the Couniy Legisloture of Clinton County, New York,
ofTer the lssuer hos held o public heoring pursuont to Section 147(f) of the Code
on the noture ond locotion of the Project Focility ond the issuqnce of such
portion of the Obligotions; ond

WHEREAS, the lssuer desires to provide for complionce with the provisions of its

ceriificote of incorporotion ond Section l42(f) of the Code with respect to the
Projeci;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE BOARD OF DIRECTORS
OF CLINTON COUNTY CAPITAL RESOURCE CORPORATION, AS FOLLOWS:

Secfion l. The lssuer hereby outhorizes the Chief Executive Officer of the
lssuer, ofter consultotion with the directors of the lssuer ond the lssuer's Counsel
ond Bond Counsel, (A) to estqblish the iime, dote ond ploce for o public heoring
of the lssuer to heor oll persons interested in the Project (the "Public Heoring");
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(B) to couse the Public Heoríng to be held in o city, iown or villoge where the
Project Focility is locoted, ond to couse notice of such Public Heoring to be
given to the public by publishing o notice or notices of such Public Heoring in o
newspoper of generol circulotion ovoiloble to the residents of the governmentol
units where the Project Focility is locoted, such notice or nofices to comply with
the requirements of Section 859-o of the Generol Municipol Low ond Section
147ï) of the Code ond to be published no fewer thon fourteen (.l4) doys prior to
the dote estoblished for such Public Heoring; (C) to couse notice of ihe Public
Heoring to be given to the chief executive officer of the county ond of eoch
city, town, villoge ond school district in which the Project Focility is locoted no
fewer thon fourteen (14) doys prior to the dote estoblished for such Public
Heoring; (D) to conduct such Public Heoring; (E) to couse o report of the Public
Heoring foirly summorizing ihe views presented oi such Public Heoring (the
"Public Heoring Report") to be promptly prepored ond couse copies of soid
Public Heoring Report to be mode ovoiloble to the directors of the lssuer; ond (F)

if ony portion of the Obligotions is intended to be issued os federolly tox-exempt
obligotions, to couse copies of soid Public Heoring Report to be mode ovoiloble
to the County Legisloture of Clinton County, New York.

Section 2. The Choirmon, Vice Choirmon ond/or Chief Executive Officer of
the lssuer is hereby outhorized ond directed to distribute copies of this Resolution
to the lnstitution ond to do such further things or perform such octs os moy be
necessory or convenient to implement the provisions of this Resolution.

Section 3. All oction token by the Choirmon, Vice Choirmon ond/or Chief
Executive Officer of lhe lssuer in connection with the Public Heoring with respect
to the Project prior to the dote of ihis Resolution is hereby rotified ond confirmed.

Section 4. This Resolution sholl toke effect immediotely.

The question of the odoption of the foregoing Resolution wos duly put to o vote
on roll coll, which resulted os follows:

Trent Trehon
Dovid Hoover
Michoel E. Zurlo
Keith Defoyette
Kim Murroy
Mork Letq
John VonNotien

VOTING
VOTING
VOTING
VOTING
VOTING
VOTING
VOTING

YES

EXCUSED
YES

YES

YES

ABSTAIN
ABSTAIN

The foregoing Resolution wos thereupon declored duly odopied.
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T. Trohon osked for o motion to determine SEQR

The following resolution wos offered by K. Murroy, seconded by K. Defoyette, to
wit:

Resolution No. 0ó-l 5-02

RESOLUTION DIRECTING THE CHIEF EXECUTIVE OFFICER OF CLINTON
COUNTY CAPITAL RESOURCE CORPORATION TO TAKE CERTAIN
ACTIONS UNDER ARTICLE 8 OF THE ENVIRONMENTAL
CONSERVATION LAW IN CONNECTION WITH A PROPOSED PROJECT
TO BE UNDERTAKEN FOR THE BENEFIT OF HUDSON HEADWATERS
HEALTH NETWORK.

WHEREAS, Clinton County Copitol Resource Corporotion (the "lssuer") wos
creoted pursuont to Section l4l I of the Not-For-Profit Corporotion Low of the
Stote of New York, os omended (the "Enobling Act"). Pursuonf to the provisions
of the Enobling Act ond Revenue Ruling 57-187 ond Privote Letter Ruling
200936012, Ihe County Legisloture of Clinton Couniy, New York (the "County")
odopted o resolution on November 10, 2010 (the "Sponsor Resolution") (A)
outhorizing the incorporotion of Clinton County Copitol Resource Corporotion
(fhe "lssuer") under ihe Enobling Act ond (B) oppointing the initiol members of
the boord of directors of the lssuer; ond

WHEREAS, on December 13, 2010, o cerTificote of incorporotion wos filed with the
New York Secretory of Stote's Office (the "Certificote of lncorporotion") creoting
the lssuer os o public instrumeniolity of ihe County; ond

WHEREAS, the lssuer is outhorized ond empowered by the provisions of the
Enobling Act to relieve ond reduce unemployment, promoie ond provide for
oddítionol ond moximum employment, better ond mointoin job opportunities,
ond lessen the burdens of government ond oct in the public interest, ond in
corrying out the oforesoid purposes ond in exercising the powers conferred in
the Enobling Act, the Enqbling Act declores thot ihe lssuer will be performing
essentiol governmentol functions; ond

WHEREAS, to occomplish its stoled purposes, the lssuer is outhorized ond
empowered under the Enoblíng Act to ocquire reol ond personol property; to
borrow money ond issue negotioble bonds, notes ond other obligotions
therefore; to leose, sell, morigoge or otherwise dispose of or encumber ony of its
reol or personol property upon such terms os it moy determine; ond othewise to
corry out its corporote purposes in the territory in which the operotions of ihe
lssuer ore principolly to be conducted; ond

WHEREAS, Hudson Heodwoters Heolth Network, o New York not-for-profit
corporotion (the "lnstitution"), submitted on opplicoiion (the "Applicotion") to
the lssuer, o copy of which Applicotion is on file of the office of the lssuer. which
Applicotion requested thot the lssuer consider undertoking o project (the
"Project") for the benefit of the lnstitutíon, soid Project consisting of the following:
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(A) (l) the ocquisition of on interest in on opproximote 5.80 ocre porcel of lond
locoted on Route lì (currently tox mop # 33.-l-28) in the Town of Chomploin,
Clinton County, New York (the "Lond"), (2) the construction on the Lond of o
building to contoin opproximotely 25,91ó squore feet (the "Focility") ond (3) the
qcquisit¡on ond instolloiion therein ond thereon of certoin mochinery ond
equipment (the "Equipmeni") (the Lond, the Focility ond the Equipment being
collectively referred to os the "Project Focility"), oll of the foregoing to be owned
ond operoted by the lnstitution os o medicol focility ond other directly ond
indirectly reloted octivities; (B) the finoncing of oll or o portion of the costs of the
foregoing by the issuonce of revenue bonds of the lssuer in one or more issues or
series in on oggregote principol omount sufficient to poy the cost of undertoking
the Project, together with necessory incidentol costs in connection therewith,
esiimoted not to exceed $10,000,000 (the "Obligotions"); (C) poying o portion of
the costs incidentol to the issuonce of the Obligotions, including issuonce costs of
the Obligotions ond ony reserve funds os moy be necessory to secure the
Obligotions; ond (D) the moking of o loon (the "Loon") of the proceeds of the
Obligotions to the lnstiiution or such other person os moy be designoted by the
lnstitution ond ogreed upon by the lssuer; ond

WHEREAS, pursuont to Article 8 of the Environmentol Conservotion Low, Chopter
43-B of the Consolidoted Lows of New York, os omended (the "SEQR Act"), ond
the regulotions odopied pursuonf thereto by the Deportment of Environmentol
Conservotion of lhe Stote of New York, being ó NYCRR Port 617, os omended
(the "Regulotions", ond collectively with the SEQR Act, "SEQRA"), the lssuer must
sotisfy the requirements contoined in SEQRA prior to moking o finol determinotion
whether to undertoke the Project; ond

WHEREAS, Section 617.6(b) of the Regulotions provides thot (A) for oll "Type I

octions", o leod ogency must be estoblished, ond (B) for ony "unlisted oction"
which involves more thon one "involved ogency", o leod qgency must be
estoblished if the lssuer determines thot there will be o coordinoted review of
such "unlisted oction" (os such quoted terms ore defined in the Regulotions);
ond

WHEREAS, pursuont to the Regulotions, the lssuer hos exomined the Applicotion
ond on environmentol ossessment form prepored by the lnstitution with respect
to the Project (lhe "EAF") in order to moke on initiol determinotion os to the
potentiol environmentol significonce of the Project ond the number of ogencies
thot moy be involved with respect to the Project; ond

WHEREAS, bosed upon o review of the Applicotion ond the EAF, the lssuer wishes
to explore the desirobility of following the coordinoted review procedures
outlined in the Regulotions wiih respect to the Project;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE BOARD OF DIRECTORS
OF CLINTON COUNTY CAPITAL RESOURCE CORPORATION, AS FOLLOWS:
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Section l. Bosed upon on exominotion of the EAF ond the Applicotion, ond,
bosed further upon the lssuer's knowledge of the oreo surrounding the Project
Focility ond such further investigotion of the Project ond its environmentol effects
os the lssuer hos deemed oppropriote, the lssuer mokes the following findings
with respect to the Project:

(A) The Project consists of the following: (A) the ocquisiiion of on
interest in on opproximote 5.80 ocre porcel of lond locoted on Route ll
(currently tox mop # 33.-l-28) in the Town of Chomploin, Clinton County,
New York (the "Lond"), (2) the construction on the Lond of o building lo
contoin opproximolely 25,91ó squore feet (the "Focility") ond (3) ihe
ocquisition ond instollotion iherein ond thereon of certoin mochinery ond
equipment (the "Equipment") (the Lond, the Focility ond the Equipment
being collectively referred to os the "Project Focility"), oll of the foregoing
to be owned ond operoted by the lnsiituTion os o medicol focility ond
other directly ond indirectly reloied octivities; (B) the finoncing of oll or o
portion of the costs of the foregoing by the issuonce of revenue bonds of
the lssuer in one or more issues or series in on oggregote principol omount
sufficient to poy the cost of undertoking the Project, iogether with
necessory incidentol costs in connection therewith, estimoted not to
exceed $10,000,000 (the "Obligotions"); (C) poying o portion of the costs
incidentol to the issuonce of the Obligotions, including issuonce costs of
the Obligotions ond ony reserve funds os moy be necessory to secure the
Obligotions; ond (D) the moking of o loon (the "Loon") of the proceeds of
the Obligotions to the lnstiiution or such other person os moy be
designoted by the lnstitution ond ogreed upon by the lssuer; ond

(B) The Project involves more thon one "involved ogency" (os such
quoted term is defined in SEQRA); ond

(C) lf the Project constitutes on "unlisted oction" (os such quoted term
is defined under SEaRA), coordinoted review ond notificqtion of other
involved ogencies is strictly optionol wilh respect to the Project, therefore
the lssuer wishes to invesiigote the odvisobility of undertoking q
coordinoted review with respecl to the Project.

Section 2. For purposes of exploring the desírobility of following the
coordinoied review procedures outlined in the Regulotions, the Chief Executive
Officer of the lssuer is hereby outhorized ond directed to toke the following
qctions (quoted terms used below sholl hove the meonings ossigned to such
terms in SEQRA):

(A) Determine whether the Project constitutes o "type ll oction" under
SEQRA, in which cose, pursuont to Section ó12.5(o) of the Regulotions, the
Project is not subject to review under SEQRA.

(B) lf the Project does not constitute o "type ll oction" under SEQRA,
then determine whether the Project constitutes on "unlisied oction" or o
"type I oction" under SEQRA.
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(C) lf the Project constitutes on "unlisted oction" under SEQRA, then
determine whether it is odvisoble to undertoke o coordinoted review with
respect to the Project.

(D) lf (l) ihe Project constitutes on "unlisted oction" under SEQRA ond
the Executive Director deiermines thot it is odvisoble to undertoke o
coordinoted review with respect to the Project, or (2) the Project
constitutes o "type I oction" under SEQRA, then contoct oll other
"involved ogencies" with respect to the Project for the purpose of
oscertoining whether they ore interested in undertoking o coordinoted
review with respect to the Project.

(E) ln the event thot (l) oll other "involved ogencies" indicqte thot
they ore interested in undertoking o coordinqted review of the Project, (2)

one of the other "involved ogencies" indicotes thot it desires to be
designoted os "leod ogency" with respect to ihe Project ond (3) the other
"involved ogencies" ore omenqble to designoting such involved ogency
os "leod ogency", then tqke oll necessory steps to indicote the
concurrence of the lssuer thot such "involved ogency" be designoted os
"leod ogency" with respect to the Project (os such quoted terms ore
defined under SEaRA).

(F) ln the event thot oll other "involved ogencies" indicoted thot they
ore interested in undertoking o coordinoted review of ihe Project ond
none of the other "involved ogencies" indicotes thot it desires to be
designoted os the "leod ogency" with respect to the Project, to toke oll
necessory steps to orronge for the lssuer to be designoted os "leod
ogency" with respect io the Project (os such quoted terms ore defined
under SEaRA).

(G) Upon completion of the foregoing steps, to report to the lssuer of iïs
next meeting on the siotus of the environmentol review process with
respect to the Project.

Section 3. This Resolution sholl toke effect immediotely

The question of the odoption of the foregoing Resolution wos duly put to o vote
on roll coll, which resulted os follows:

Trent Trehon
Dovid Hoover
Michoel E. Zurlo
Keith Defoyette
Kim Murroy
Mork Leto
John VonNotten

VOTING
VOTING
VOTING
VOTING
VOTING
VOTING
VOTING

YES

EXCUSED
YES

YES

YES

ABSTAIN
ABSTAIN

The foregoing Resolution wos thereupon declored duly odopted
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There being no further mofters io discuss, the meeting odjourned of l2:55
p.m.

T nl Trohon, Choirperson


